Los Olivos Community Services District

FY 2024-25 Budget (PROPOSED)
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Line ltem Account Budget (as of Budget (as of Budget (as of Budget (as of 2024-25 2024-25 Notes
6/30/2021) 6/30/2022) 6/30/2023) 4/1/2024)
Beginning Balance $ 193,885] $ 193,885] $ 213,370] $§ 213,370| $ 136,475 $ 154,050| $ 87,567| $ 87,567| $ 315,526] $ -
Revenues
Taxes
3066 -- Special Tax Assessment $ 188,887 |$ 197,023 |$ 196,253 [ $ 200,931 | $ 203,121 | $ 232,834 | $ 211,246 | § 227,650 | $ 236,756 | $§ 236,756 |Assumes 4% YOY from prior

Taxes| $ 188,887 [ $ 197,023 | $ 196,253 [ $ 200,931 | $ 203,121 [ $ 232,834 | $ 211,246 | $ 227,650 | $ 236,756 | $ 236,756

Use of Money and Property

3380 -- Interest Income $ 839 | $ - $ 764 | $ 724 [$  2,079]% 744 | $ 8771 $ 3,485] $ 3,485 |Y1D
3381 -- Unrealized Gain/Loss Invstmnts $  (1,157)] $ 80)[$  (6,602) $ - $ - $ - $ - $ -
Use of Money and Property)| $ (319)] $ (80)|$  (5,838)| $ 724 |[$ 2,079 $ 744 $ 877]$ 3485]% 3,485

Intergovernmental Revenue $ -
4339 -- State - Other $ 75000]$ = $ o
4840 -- Other Governmental Agencies $ 180,000 [$ 44,986 )% 274,000 |$ 43,386]9% 169,804 |$ 30,131]$ = $ 30,000]$ = $ o

Intergovernmental Revenue-Other] $ - $ 105,000 | $ - $ -
Miscellaneous Revenue
5895 and 5909 -- Donations $ 75,020

Miscellaneous Revenue| § 180,000 | $ 44,986 | § 274,000 [$ 43,386 | $ 169,804 [ $ 30,131 |$ - |$ 75020]$ - s -

Total Cash & Revenues] § 562,772 [ § 435,575 [ $ 683,543 [ § 451,849 | § 510,124 [ $ 419,005 [ $ 299,557 | $ 496,114 [$ 555,767 [ $ 240,241

Expenditures

Services and Supplies

7090 -- Insurance $ 2320 $ - $ 2,500 | $ 162 |$ 2500(|$% 2800|% 2934]% 2933 $ 2,787 | $ 2,787 |Per SDRMA letter date 4/17/2024
7324 -- Audit and Accounting Fees $ 4,000 | $ 2,000 | $ 4,000 | $ 178 1% 4000 ($ 2646]|% 2,500 | $ 426 | $ 2,900 | $ 2,900 |1-year est MLH
7325 -- Other Professional Services (Well Testing) $ = $ 10,000 | $ - $ - $ 12,300 | $ 12,300 [Twice a year, all 5 wells, nitrates only
7430 -- Memberships $ 1,200 | $ 3,533 | $ 1,200 | $ 1,102 | $ 1,200 | $ 1,287 | $ 1,300 | $ 1,244 | $ 1,300 | $ 1,300
7450 -- Office Expense $ 2,000 $ 2,000 | $ 600 |$ 2,000 | % -
the City of Solvang, 60%
Design $300k+ ($100,000 towards this effort);
Treatment Study $90k+;
Assessment Engineering Report $50k+;
EIR $150k+;
Polling for election feasibility $25k+;
7460 -- Professional & Special Service (Project, Planning & Studies) | $ 193,500 | $ 54,191 | $ 439,000 | $ 156,283 | $ 189,908 | $ 214,602 | $ 112,050 | $ 79,143 | $ 160,000 | $ 160,000 |Vvoting process $125k+
YTD 9 month average plus April, May, June; plus
7508 -- Legal Fees $ 27000|$% 17921|$ 27,000 |$% 27,165]% 30,000 ($ 33,005]% 41191|$ 20236|% 28,061]|$ 28,061 Jcontractual increases
YTD 9 month average plus April, May, June; plus
7510 -- Contractual Services (IGM Contract, Engineer) $ 80400 ($ 95023]|$ 67,000|$% 103,038|$ 49,000 $ 76589 |$ 95583|$ 76,032|$ 105431 |$ 105,431 |contractual increases
Budget notices + 5 workshops mailers, etc. at $300 per
7530 -- Publications & Legal Notices $ 1,000 | $ - $ 5,000 | $ - $ 5,000 ]|$% - $ 1,750 $ 1,750 | $ 1,750 Jworkshop
7671 -- Special Projects $ 8,000 | $ - $ 15,000 | $ - $ 175,000 | $ - $ 5741 $ - $ -
7732 -- Training $ 1,500 | § - $ 1,500 | § - $ 15008 - $ - $ -
Services and Supplies| $ 320,920 | $ 172,668 | $ 574,200 | $ 288,527 | $ 460,108 [ $ 330,928 | $ 257,307 | $ 180,587 | $ 314,529 | $ 314,529
Other Charges $ - $ - $ - $ B $ - $ B $ - $ -
7894 - Communication Services $ 930 | $ 600 | $ 930 | $ - $ B $ 600 | $ B $ - $ -
Other Charges| ¢ 930 | $ 600 | $ 930 | $ - | - | 600 | $ - s - s - |3 -
Operational Reserve $ 42,249 $ 47351|$ 47,351 |20% of Special Tax Revenues
Reserve $ 42249 $ - |$ 47351|$ 47,351
Total Expenditures| $§ 321,850 | $ 173,268 | $§ 575,130 | § 288,527 | $ 460,108 | $ 331,528 | $ 299,557 | $§ 180,587 | $ 361,880 | $§ 361,880
Ending Balance $240,922 | $262,307 | $108,413 | $163,321 | $ 49,293 [ $87,567 | $ 0 | $315,526 | $193,888 | $(121,639)
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